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Market Sags at Tunes but
Escapes Attacks

QUICK RALLIES ARE MADE

Dull Activity Except In Harriman
Rcmllugr tintl Amalgamated Stocks
Annual Statement of Southern Pu
due Ifl Favorably Interpreted In
Walt Street Crow News Good

New York July 2t Tha market at
the opening was featureless
and to a great extent the same char-
acteristics continued to be displayed up
to the time of publication of the
bank statement the only notable fea
ture being activity and strength in
Southern Pacific and a substantial rise
in the price of General Electric Brook-
lyn Rapid Transit opened at a consid-
erable gain the initial transaction be-

Ing at substantially the highest of
day The Hill stocks were steady and
while Union Pacific rose fractionally
above its previous high point of the
present movement its net gain on the
day was inconsiderable

Rallies Come Quickly
Outside of a few issues the Harri

man stocks Reading and Amalga-
mated Copper there was dull activity
but even at times when the market be-

came very dull and inclined to sag
there was no pressure of stock from
any quarter and the rallies as a rule
were made more quickly than the de-

clines The advance in Southern
to the comparative neglect of

Tnion Pacific was based on the favor
able interpretation given to the figures
of the annual statement which aroused
expectation that not only could the
compan continue to pay its S per-
cent dividends but that it might in
time even increase the rate

General Electrics rise reflected the
success of the bond offering to which
the first subscriptions became due and
were paid to an extent that was said to

e entirely satisfactory
lianlc Statement Good

The bank statement was regarded as-

a rather good one with an increase of
S221l025 in the surplus reserve while
another item of interest was the in-

crease of only 414800 in loans de
spite activity in the stock mar-
ket reflecting probably the foreign
borrowing referred to earlier In the
week

Following tue publication of the
bank figures the market became
strong but just before the close prices
cised off fractionally from the best of
the day as a result of traders prot
taking over the week end Western
Union on a few transactions gained
nearly three polstts on account of the
trUce settlement

Good weather for the crops con-
tinued during the week and no effort
was made to infuse new life into the
grain markets In such circumstances-
the improvement in security values
was very natural

GRAIN AND PROVISIONS

Quotations fmnUhtd by A 0 Bnma k Co-

bew of the New York block Exchange sad the Chi-

cago Board oC Trade Mumey Building

Nw York Job General unloading by the
tiicd and dbcotied kma WM nader way in the

pit an day Snort were delfbente in their
1 and about the only aapnort aat latttnR

in the bands of missIon boaata These
adequate and the aautet hid a aoooearioa of

d dines The real eaate of appean to be

wt u a result of rent So many favorable
rtport have came tress the Northwest today that

sunday Clear weather m the Sontiiweat pmniae-
di resumption of caah irbeat offering next
wliich further served to unsettle aaattera The de-

cioralization of the indostiy by the strike at
ti e ureabippiag ports has possibly contributed some
tu the unmet News tress the foreiw Said has been
rather bullish Indications am for a aracaae in
tho miNe supply for tile week Northwestern mills
harinc run heavier Can of aew wheat here today
21 against 4K a year afo Lncal cash rata prices
are better relatively than yesterday by tc He
New No 2 red Hie below Septenber Cash mien
21008 bushels exports 11 loads

Corn weakened with wheat and on taa crowing
weather the two prectpitattnf aneh long roan on
sale Shipping houses sad aborts were ties beat buy
irs Tbe demoralizatIon fat lake freifht sad the
Eastern demand tocetber resulted in a aood boniness

shipping Las freights an at W asked as
Cmpand to fl yesterday Cask eon to auaple-
uurket He to k lower Local cask sales mjtH
bushels seaboard 5 loads

There was ax much liquidation in eels as in other
grains but not on as larat a seals and the Market
held better lainrored crop advises since the rates
LaTe been received fnam a conriaorahle section wW
Iras claim of rest ouaacc Cash outs in the simple
market are off H tn fc Demand fairly good Local

sales 1S089 bushels
New York July WHKATWeak fair beat
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LIVE STOCK MARKETS

Chicago Jalf CATTLER pU m Istunchanged
HOGSHeeeipta 900 estimated for Moaaar
I Market strong Light tlfttlfl ipaajk i3aa

56 heavy iTBalSS pl s laartM-
HHEClBeceipU W estimated for iioa sy-

22aX Market ujjch-

aWASIIIXGTOX CATTLE 3IARKET-
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Sa coRHBon IMsJLM naajh UOM-
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03

SUEEPCUpped l aX ammo UbOM-
LVMl 8primfc medium I

NEW YORK IlAMv STATEMENT
Louis U 6 aS8 iocrease HHNQ
Deposits laTSS 3W iarriats JZMJOI
Circulation IBUaUa hteraoe Kt dX
Legal tender 5TZSa7e8i decrease lfflCJ-
Spcrie saMVH3M increase RfiMM-
Keserre SS7JKM increase t Ual
Requited 208 733 inemMe BU
SarnhM increase tni02S
Ex U S dip JM3 S9 increase 19459-

3W9W last year and 5149OJE9 two years ago
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NEW YORK STOCK MARKET

QaoUUoM fMaitbed by A O Brown Co raw
bern ef Uw Now Yark Suear BxciUBt Maesay
Bidding
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Call money 111gb 3 low 2H close 3
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CURB MARKET

Qavtatinas are furnished by E It Chapman

C members New York Stock Bseaaaae G Bowls

CMpraaa masaer I F street iwrUwres-

tItritteh Gel Copper

Mam Sttbway-

OatwK Central
Caaibniaad nil
Dowtakw Copper
toeae Caaaaea-

OoldaOwr

f-

cNipaaatr Miniar
Standard OIL
United Copper

li JJJj 1M JM-
MK IW

M

Test Jaly SHdoas bond
tha X w Stock Kjicasaai-
lasyerial Ja
latprrial Japanese fcesait 4

Imperial Japanese Is
Atlantic Comet Line t-

Maltaaor Lad Ohio pi flat
Canada Southern Ss-

Ccntnl of New Jersey as-

Chicaan Rnrttocton atRDQeJacy IBa 4a

IDa flat

Delaware and Hudson 4a

Kris aaenl 4s

Erie convertible hk
Lake Shore SHs
Lake Shore 4 VO
New York Central Ma
New York Ceo
Northern Pacific
Peaasytvania SHa Mtt-

Uatot ladlc evt 4 saas lust yal-

Uaam ladac 4 mba MM paM
United Sinus iliad S F t-
Waaash 4a

Wabash pU M 4

West Shore J

Western Unian flia
JaMJaX a0fcut USaU-

J571MO a week asp aaal H74W a year a x

BOSTON SiOCKS

Atlantic

Boston and Matoe-
Cahanet and Ilech
Copper llsaae-
FttcbbniK pM-

MassachaselU menials
Massacbuaetfii Ian
Menem Central
North
Shannon
Taaauack-
Trtnitj
United Ktafc
United Shoe Ifufcaniy
United Shoe Msatiaitn pal
Utah
Vkswia

2IIXIXG STOCKS

Qaotatasas an ftiaMnil aT thing K Fama aa-
A Ca mnnstm of New Y sk Piaaaee techaaas

Condos Ftaetiea-
Jawbo Btlraaisa-
GoatieU 1aav-
St IveT
Silver Pick
Urmt Keafl
INns BeD
Adams
Atlanta
Red HiBa-

DauaoadtkU Mack BaUc-
Koanoke
Triaa c
Florence Katfnsaai
Tramps Consoddated
kid Bat
Jan natter
bIdes Scepter
MoatftaaToBOpah

M
W

jU-

M 31
4f-

n in H-

McKtateyDanaaJi
Cobalt Contact

SeUa canto per ahaRj

Notes on Mining
It fc cmyently reported hi tile West that tile fav

alders are buyb GokJfleld Consolidated Vbttt
Senator Nixon will not Mate that a dMdend will
be declared in October U company k to be-

proawea SlaHM and that it wilt only
require fl Wa to pay a 3 per cent quarterly divi-
dend hi October

Reports from OoWtteW indicate a payment of dirt
dead on Combination Fraction This stock had a
strong upward mowsnent kt Ute past mouth The

ition Pen oat by the insiders however is
The Inns cf the GoMMd district has bees

the lessees on lions ma Hshw ac scon as a Roo l vein
is struck This annieaMnt feature of the mkuag
business is brine elfaninaterl and leases are now pet
ting fcwVr sad fewer Wirte the output of gold dire

mjOK the first six mouths of Una year baa shew-
aa Mtynt of HUKMnon from the West today sew that stubs
tsowbtes will break oat in ConaotkfctM property
Thin trouble has been wader way for some tiate
The unions UTe been tbrcateniaR it for at least a
Month The operators are not iaciined to give In

stood are hi the Majority and H is possible that

brought to a brad Arbitration with the
owners MIl association has beta agreed to and It
j not tcncwtt the aVSHMiwt wilt FUHK SCVNIH
trouble

YORK 3IOXEY

New York July on eaR todajr mer-

aaauTbj at per oat Daring the week
maatd between 4 sail 2 per cast arara hig ahant
3 On atsaaar the range wes from 4 to 2 Tues-
day 3aflk Wednesday 3Ha2Vt and Thwnuty-
4a k TJae messy daring the week WIll in fair
asaaMal Rates 4 per met for sixty days 5H to
C Set ninety days 5 to i for lone nonths and
H to 5 let six months
Mercaatfte paper WM taken moderately by other

ceatets dariaR the week hat there practically
M toed aoaaan While there was not a super
abuiiasaee of n pV it appeared that there would

fneraise wu there a more faronttde aarket
Rates pet cent fun Hxty to ninety days in
aoneaMBta for choIce four to six mouths stntf-
Rjaars and 5 aral unraitd for othenu

market aall today with rates
aaehanRcd Rates for actual bariaeas were as lot
hew Sixty days 44959aLS3re oVauad 19CKMJM5
cables 487331 735 CommercUI bills were 453-
S4S3V

If you are in need of anytlMng put a
want ad In The Herald and how
quick you set results
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Increase of Southern Pacific
Dividend Rate

EARNINGS SHOW 12 PER CENT

General Electric Convertible Bond
Issue n SHCCCHH Western Union
Also Score Gain of Several Points
lianlc Statements Steady Improve
ment Regarded n Favorable Sign

New York July 20 Prior to the
publication of tho Southern Paciflo
earnings thorc was nowhoro an ex-

pectation of an increase in the dividend
rate this year The theory most gen-
erally accepted was that tho company
having given to stockholders preferred
stock subscription rights worth a bit
more than 1 a share was actually
paying thorn 6 por year and
would dolor increase in tho dividend
rate from 5 to 6 per cent until 1908 at
least

That may still be the intention of the
management but tho showing of 12
per cent earned on t ie common stock
provided a tomptatlon that many bulls
found irresistible and lod them to pre
diet an increase to G por cent The tip
was extensively circulated today and
was exploited for market success with
good results Southern Pacific through-
out tho session displayed the greatest
strength of all the active stocks The
management it was maintained would
be purkuitig no more than a vory con-

servative policy by accepting the time
worn plan of 1 for tho stock and 1

for the road There were many who
differed with this prediction but it was
put forward with sufficient

to indicate that the tip is to bo
used as a market ver Southern Pa
cHic was the only active stock to dis-
play particular strength prior to the
publication of the bank statement
Most of the others barely held up until
that time Subsequently there was a
fairly impressive display of activity
and strength the bull party taking tha
increase in surplus as an occasion for
expressing its confidence in the money
situation

The bank statement showed a gain
nf S11W in surplus reserve making
that item 9685001 In the corre-
sponding week of last year tho surplus
waa 19StlOtt so that no comfort
could be secured from a comparison
with last year It was arguod

that the surplus reported today
win very encouraging in that it show-
ed a gain for the third week in suc-
cession On this account the state-
ment was generally considered favor-
able

Another favorable development of
the day was an announcement that the
General Electric convertible bond issue
had been successful stockholders hav-
ing accepted the chance to secure the
lSi6t00 fi per cont bonds con

vertible after your years at par Gen-
eral Electric stock which has been
heavy since the announcement of the
financial plans moved upward briskly

Western Union scored a gain of 24
points on purchases of 700 shares that
may have been for the account of some
of those stockholders who were im-
pelled to sell several days ago because
of legal proceedings instituted against
the company

There was not a single transaction
in either InterMetropolitan common
or InterMetropolitan preferred a cir-
cumstance considered singular in view
of the imminence of the public service
commissions investigation into the or
ganisation and operation of the com-
pany

THICK CHANGES FOR THIS WBI6K

Total sales of bonds ansI stocks en
the Washington Stock Exchange with
fluctuations of each for the week
ended July 19

Foraafted by Gstnte HaMaad Co Uabua
Marten Washington Stock Kxabaaaa Ui P Matt
aorumett

Boa Open Hlfih Low Lost
Kja Capful TraettoH fa Ill INK W 110-
HIMBWaab Itf 4 Sift S 4 8H4 UKS-
tocfca

75 Capital Tnctfea IX I9T IX 0W-
JW Washington UM 77 SS 77 7t-

JT Mergcatbaler 3K 3-
1mMtteben Mining JK-

PIIICIS CHANGES FOR THE YEAR

Following are the bid prices on
most active bonds and stocks listed
on the Washington Stock Exchange
yesterday and on the corresponding
date one year ago

GAS BONDS
WnMegtoa k M-
Waablaatcu CM cert I IK-

KAIIIOAD BONDS
AnaroaUa sari Potomac Sa let
City and Sobnrbea 5s S-
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K and Steamlxmt 6s
t Cbeaptak sad Potomac Telephone fe 11-

Waahtaeton Market 6s iftfc-
pnnLIC UTILITY STOCKS

Capital Traction 191

Washington Ujr and Ktec common 33 i
Hy W lilac preferred 7T

Norfolk anti Waabnnftm Steamboat 36
Washington 18-

Gcnmetoiro Ja-

Cbcwpeake and Pototnac Telephone 4-

TYPB MACHINE STOCKS
Mergentaaler Linotype 29-
8Lanaum Moootype 13

MINING STOCKS
tines Oaaaaai l i-

MncbtU 777 S

NATIONAL BANK STOCKS

Capital
City
Cohaaaai

SO
141

Passives and Meemnte 31-
3Ltaoto 1

MetroBoifcaa J 315

Kim i-

Sfxxod Uft-
Tader 15
Waabaajtoa lt

TRUST COMPANY STOCKS
American Scnwity and Tratt 2S
National Safe 5
Union TnaK 13-
tWaiatoeUn HUM and Trust 19-
8Wasnktcton 35

SAVINGS BANK STOCKS
H M Saving m
Union Saviaas 89-

0PIBB INSOIUVNGE STOOKg-
ArNaaten 23

9
CciaaiMcmi 5
German
Phwaens-
Ptankttn

Metrapattua-
Natioaal Dales 7

6K-

Potoaae a-
Bieja S

TITLE INSURANCE STOCKS
CBiwabte i 4
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WaabingtoR 5
MISCELLANEOUS STOCKS

SoutNcra P Wfc Serbs Corporation 113

irapbaBaone eaaunen 43
GrapftopaeM nrcfarred 79J5
Security Storage K5-

Vathineton Market 13i

WALL STREET NOTES
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LOCAL FINANCIAL GOSSIP-

No meeting of the Washington Stock
Exchange wa held yesterday Somo
trading was roportoTT in Washington
Ga on the curb with no material
change in prices

Opinions on the New York Market
US W Crew of Henry Clews A Co

the prospect of a favorable bank
exhibit today tho traders wore dis-
posed to cover some shorts especially
in Southern Pacific Points aro being
given out that thud dividend on this
stock will be increased to C per cent
next fall this opinion being based on
the companys annual profits showing
11 4 Per cent earned on tho common
shares London has done little or
nothing In our market owing largely
to the half holiday To the extent of
increasing the reserves about 2106

the bank statement is favorable
otherwise it Is negative Tho banks
now hold 9000090 as against 18MO
990 last year and 15000000 in 190-

5Denjamiii Woodruff of Post and
Flagg The market showed decided
strength with Southern Pacific the
principal feature The estimated earn-
ings of the Harriman roads for the
past year published yesterday were
so favorable that it directed special at-

tention to tile prices at which the stock
wai selling compared with the earn-
ings anti dividend yield Tho entire
list has been favorably affected by Ute
strength which has developed of late
in both the Harriman and Hill stock
as they are naturally most conspicuous
in the railway world The bank
statement while favorable in the in-

crease in surplus still shows up pretty
badly compared with last year and
makes evident tho narrow margin ex-

isting for any extended operations in
the stock market The hope of those
now bulling the market that a suf-
ficient letup In business will occur to
take the edge off the money market in
the autumn If not there is likely to
be a good deal of pronttaklng toward

middle of August For the present-
it looks as if the market is likely to
continue firm with an upward ten-
dency

Herbert L Jones of A O Brown A
Co The market has been subject to
many adverse Influences during the
past few month which have been well
withstood and it now seems reasonable
to believe that any fair improvement
In the monetary situation should be
followed by material betterment of
prices-

G Bowie of K R Chap-

man Co Trading somewhat
quieter but the upward tendency con
tinned Both Southern Pacific and
Union Pacific made new high records
This advance brought a number of
reclining sales and prices yielded rap
lily The market continues highly
professional and apparently the effort
is being mads to advance prices but
without alarming the shorts It is a
good trading market and one ta which
apparently for temporary purposes
profits can be taken on each bulge

bank statement was confuting
the salient point being that the re-

serves being increased by 121 1025
now stand at a shade over 00 0

LOCAL PRODUCE MARKET

Prices qaoted are wholesale
BUrntitDeawad setter prier Utter Ocas

fry fancy ffaff Western Seats XsSfc aeonada
Ota process fancy SteZSK dairy cbotoe ttatt
good ITatt statepeek ftwh n-

CHKJSBNew Tart iactorjr lair JSaOK
do await Usl saaancr hope Matt Weaterm
factor sea choice MialS do fair te H-

Vtofiata M-

BUGSArrifab liberal asarket steady Xeertqr
nib Virginia Vfaftola and Soothfast-
Vtogtala lt Teas M Berth Carolina It

UVB IWLTttyMeaefaXa hfbt market mender
Spring chicken 1 to Ml lbs 3 do W te 1

Ihs aftd do small hem 11 iwatm 7

daeka large MeM da laaaQ s saw tat tar
ken thin aU bests M-

XDRK88ED IOCLTHYtteceipU Ufbt-

ftna Turkeys hens tmdrawn per aV HaB da
wrapt aadrawa DaM do ttta oM MM O-

chkaraa lanje 2Sa do aprtoR flaS
U roorters I ducts old test aortas Hatt-
ML

DRESSED XlUTOCaaatnMSJscd meats light
kuket torn came Ad dnecd bonds off
IStalW hozdfaawd calves haass COBB
try sagarcnred Unit

TOOtrrABLESPotatoes N a prfaee pet bar-
rel lMal75 do seconds Lf da Xorfofts L
LO do home grown 175 onset potatoes per bbL
XW raaw 2S eabbaac per bbL 5Bal Corum
ben per heaket North CaraUaa LMalS Icttura-
boaat ffDm bbL LSIaLil solos Maryland and
Virginia prr bushel MaLM atrtog baaaa peso per
banket lCCal2 ttttatoca Florida fancy par seats
LHaZ00 do iliaabaippi per crate USaLS beta
banru lit cantaloupes LTSalMi-

UREKX FBUrrsApplea fancy table Ute
7M Itacbea per Maaket carrier LJOateX Otaaaat
California navefe per box X9at Leamaa hotly
pet bus 4 ta4aX-

SrXDKIEKReaawax per tt S talloW per la-

IHafii boiMy white dom fIb sow Bull Ma
new Mal2 ffiaaiag per lb SJIaUO Seneca per
lb fnUea seal a pink ttaH BMadnk-
2al make root

OKAlNWbeat duD Mat fair to good 3toX
Ordinary 72a7B rye IMS com abeLad while Ob-
M yellow SH ear l aXr oata Wcstesa white
No t 5 S5 mired BaH

HAY AND STKAWTfeaotby SLsatttH
do No 1 Allan do J8 1 W aaM mired
bay MfcBM KMalJJS straw ire bun
lie H da rye machine Utnaa UMLIS da
wheat LIt

WOOL AND HIDKSWooI antaat steady bides
scaeralb dulL Wool aaabed free of torn per In-

S do unwashed of burn 91 da berry SS

HIdes green per lb do dry Hal SbwpOto
pea each MalJP do dry sash SMS

sick US

COTTON MARKET

Qaatatfom iaraWwd by Mflkr Co MaAen
of the New Tech Stock arid Cotton excbaagea sad
tins Now Orleans Cotton Kxcbaaar US lf atmt
Mruiweat-

rtrtbto saarrjr 3a e bruise aajiiaal tS aOI test
year and the American supply 1819080 against
1JKMI a decraue fer the week of 188CW
a gain over teat year of MtiMI and a decrease
fitam H95 of 39600 The a e authority am of the
dry goods aitnation that further price adnmces
hare been made in aetenl directfaca and that
Mwafactorm are bramtec firmer than eTa T ver
pool made a naiad advance and Maacaeater
reports Indicate good demand fcr China aunt poor
demand for India The weather was somewhat on
aetkrd in a few districts with no aigna of any de-
cided cbange for the next twentyfour boon The
local maHiet was dull easing off at ant arid then
workiaK OH support of October The fact that
we selling prrssnrc of knpnrtanee aMteriaUaad was
to itself a matter of Mtiafacttea in view of the

ated to their fun extent On the whets the mar-
ket to a apiritleta affair and should price fall tit
inrush K fe aadentood that hasTy buying sides
WORM MAU rtatie lending to a swift recoreir-
probabb nrttaf eare today
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LEAKS IN THE OCEAN

An Astronomer Says Thats
What Causes Earthquakes

COASTS IN GREATEST PERIL

Prof T J J See of United States
Observatory Declare that time

Shores of the 1ncillc tire Deepest
of Oceans Are CoiiNtitntly Menaced
Inland Cities Need Iliive No Pear

Dr Thomas Jefferson Jackson See the
astronomer of United States naval
station at Mare Island Cal expresses
a remarkable and novel theory in the
Chicago Tribune

He says he discovered the one com
mon cause of the six great classes of
natural phenomena the secular leakage of
the ocean bottom which gives rise to the
development of steam beneath the earth
crust owing to the earths internal heat

He also points out that the chief dan
ger of these agitations to along the sea-
coast and while serving a useful pur
poae It is well to be prepared for th lr
visitation to prevent great destruction of
life and property at has often happened
owing to lack of understanding of nat
ural laws

It seems to be clearly proved said Dr
See that the earth te not contracting
as heretofore held by men of science but
that the effect of secular cooling of tIe
globe are insensible If I am not entirely
mistakes I have shown that the earth
so far from contracting may be slightly
expanding In any case earthquakes and
volcanoes as wen as mountain formation
in general depend upon the secular leak-
age of the ocean bottoms

Cites IlcnHOiiM for Statements
The great earthquake and volcaiic

belts are along the shores of continents

depths shows the earthquakes are
worst where the sea Is deepest and Uie
shore 5 steepest The land is often up-

lifted ty earthquakes and adjacent
sea bottom stales as shown by the ac
pomnanyma seismic sea waves which
means that lava is being expelled from
beneath the sea sal pushed under the
adjacent Iud

All the great mountain chains have
been formed by this process and hence
the exact parallelism to the seashore
known to every schoolboy but not
heretofore understood by geologists So
long as we did not know the cause of
mountain formadon or erroneously

It to the secular cooling of the
earth we could DOt make any advance in
the analysis of earthquake causes But
now that earthquakes are proved to be
due to the leakage of the ocean bed nec-

essarily resulting from the great depth
and pressure of the water upon it We are
In a position to make progress

Coast Cities Always Menaced
We know that cities on the ccstg o

deep seas are always unsafe and there-
fore their bouses should be constructed
to withfltnpd earthquakes and means
should be provided for the extinction 01
conflagrations If the people of San
Francisco had poss eased our present
knowledge nearly all the loss sustained
in the earthquake could have been pre
vented California today would have
been better off by some J Mj06 and
Stanford Untverstqr would not have suf-
fered the mm which has been so deeply
regretted

Knowledge of the law of nature does
not enable us to repair damage already
done but It enable us to guard against
a repetition of disaster and te therefore
most useful to the people and to the
State If a repetition of such disasters
can be prevented te future there will be
much to console those who suffered so
heavily fat the great earthquake of April
IS ittt

Many persons are slow to recognise
the value of scientific discovery unless
It turns In dollars and cents but assured
ly that which puts us on guard against
such losses must be ranked among the
important services to mankind SUeh
knowledge will not only prove useful In
our own day and generation but ntti

a source of increasing safety
throughout future ages

PriVco Lesson for OtherH
Dr See said that the leakage of the

ocean which gives rise to the develop-
ment of steam within the earth is slow
as the water has to work down through
over ten miles 6f solid rock like granite

No other great earthquake i there-
fore to be expected at San Francisco dur-
ing this generation In fact it will be
fifty perhaps H years before the

stress becomes powerful
enough to shake the earth again in a
violent manner San Francisco is there-
fore safe and rapidly rebuilding Other
towns on the Pacific Coast however
ought to take warning from experience
and be prepared for any emergency which
may arise The whole western part of
our country beyond the Rocky Mountains
hats been uplifted from the sea by earth
quakes within recent geological
and of course the ocean continues this
work of making more land Except for
earthquakes all tin land would long since
have been washed down and the sea
would have covered the entire globe
Earthquakes therefore serve a most use-

ful purpose in the world because it is
only by these forces that any land has
born raised above the sea to make poeM
We the development of the higher forms
of animals and plants upon the earth
Earthquakes therefore are not to be
dreaded but we must be prepared for
them so the damage done will e
minimum

Eastern Const T Safe
No serious disturbance of the earth

need ever be feared m inland high dry
regions such as Kansas and Colorado
but on the const where the sea Is deep
the people must learn to be prepared for
such emergencies Our eastern coast te
bordered by a shallow sea and earth
quakes are not frequent in that region
The Pacific is the deepest of the oceans
and surreundod by the greatest earth
quake belts but the worst disturbances
occur in South America Japan and the
Aleutian Islands and not in our own
country

Prof Sb said that the theory of earth
quakes which he had developed had been
vaguely outlined by Aristotle and Plato
among the Greeks but they were unable
to complete U at so early a date yet they
ascribed earthquakes to the agitation of
vapors confined within the earth and en-
deavoring to escape and diffuse them-
selves in the atmosphere-

Dr See was born in this country forty
one years ago and received his early
education here and at the State Univer-
sity and also at the university at Berlin

He formerly was professor of the Uni-
versity of Chicago and while in connec-
tion with the Lowell observatory in Ari-
zona discovered about 600 now double
stars He was appointed professor of
mathematics in navy in 1s and has
made many important investigations since
he entered the government service
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FINANCIAL FINANCIALI

At 100 Per Share or glOS
on Six Monthly Payments

Midnight Saturday August 3

Only Two Weeks More

Stock

per Share

Tht7 al

Advances

21000

Rapid strides are now being made upon the construction of
our Eastern factory at Hyattsville Md The stock now offered-

is for the completion of this factory which when finished will

build 3000 machines annually of a market value of 9000000
netting to our stockholders

112250000 DividendsF-

or Full Particulars Address

Exclusive Makers Carter Twoengine Cars

Executive Offices

Suite 409410 Munsey Building
WASHINGTON D C

Phone Main 5126 Detroit Mich

W

m

in

I Carter Motor Car
Corporation

i

i

I
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MADE LEVEL NOW

Radical Change In Cemetery Ar-
rangements Meets with Approval
Modern cemetery that run con

trary to deepseated sentiment usually
create dissatisfaction when they are first
Introduced Just now says Park and
Cemetery the holders In Cedar Grove
Cemetery Brooklyn N Y are agitated
over the rule providing for the leveling-

of alt grave moauti
Many of the lot holders who are now

paying for annual care of tfiair lots object-
to a notice recently Issued by the

company to the effect mounds
on lots for which annual care te not paid
would be leveled Some resent it as a
mean outrage

Other cemeteries have had similar ex-
periences In Lakewood Cemetery

when a new law went Into effect
regarding the lowering of grave mounds
there were many protests but in less than-
a year when the changed apearance of
the sections made apparent the marked
improvement In the landscape by lowering
the mounds to an altaodt Imperceptible-
rise over the graves lotholders began
requesting this treatment of
and within a short period of time several
thousand grave mounds had been lower
ed the cost of annual care materially re
duced nd the general appearance of the
grounds greatly improved

LONDONS 101 PARKS

They Cover oOOO Acres AM Outdoor
Stuff of S43 Men and Women

One of the most useful activities of the
London County Council has been in the
extension of the park system of the me
tropolis which now includes under the
management of the council nearly 5660
acree and Cemetery

The acquirement and development has
coat about SUMMNQ and the annual charge
for maintenance comes to 565000 which
adds about a half penny In the pound to
the rates or about twotenths of 1 per
cent The cost includes the salaries of
an outdoor staff of 843 men and women

The council came into existence in
succeeded to the metropolitan board

of public works In tbe care of the parks
but of course with larger powers In all
fiftyseven new parks have been added
since then out of the total of Ml that
come under the councils management

NEW YORK PRODUCE MASKED

New York July aVSUGAltThe London market
let aapar beets was higher at Is M for Jtrty and
Aaeast The boil raw market was Ana and
tmchaoKMi wIth eeetrihwal test quoted at
XWt aiascaTatlo attest IS laoiasni sugar

XMt Ketacd aspen

NAVAl STOBESThe oaitet for rosin was
steady with to sued strained Mwiad at
IfiaCA Sunlit tnrpnuHK was demur at SMfc and
9a snnah finn at M Tar steady at

BUTTEflKMHpts today TBT DadHftB The
market closed OR a steady lash CreaaMt extras

EG J6Ri cdpt8 today 2JB The Market
b way lena aH itif higher oa selected quality
and firsta Western teeth fancy ISHalOa WeMem
fresh gathered frets IHaial

MILL FREDDuH Spying iran hi WiMuad
racks to urine Mire sat ail aiVMihiff OM
do flJI tu bulk Wsatera red ring

crriv-
cFLOlKDuB nn Uieri Spring patenK SMt

550 ageing drays waiter steafcshte 4Nb
tie winter dean 15aO 5 Kmssi in a ehs

3WaUi straisfat 43ta4C dears XMalil
Rye Susie I 0a3r

CORN MEALLinht trade Kfludrfcd for ox
port 1JO oc n e rural hi ham Iaal-

HAYLtfplws t V Kecelpta UN tow PrIme
tinotliy l Xo 1 1 15 N 2 LWil Xa 3 U-

STRA V8lMr rye Bull
BKKFStrady light PaaHr UJaHtM

packet iacteuce
OKK8tfwr hat lifeless Mess 130Gallfil-

fsmilyk BTOiW
TALLOWFirm unsteady Cky hi bogshoflds

6HLAnDKirm Prime Vrstrm 9JI dIr SJUt-
Kfeed oaatiiwtit 150 S iU American 990 re-

fined BrwilUii kegs llB city steariue 10 oleo
stearine weak 9 Cbrcogo 9
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The securities are reviewed
in our

Quarterly
Report
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All Tonopahs
Goldfield

COMBINATION FRACTIOX
GOLDFIELD COXSOLIDATBD
ST IVES-
SILVEH PICK
AND ALL JROMIXEXT GOLDFIeLDS

Bullfrog
GOLDEN SCEPTRE-
OOLD HAH
TRA3IPS-

Thl report lit free upon request
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Jlcinbcra of the If Y Produce Exclmugo
3741 Wall St Bond
New York D C-

I Capital 1000000Surplus 1400000 i

RAFTS issued direct
on the principal
cities of the world

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold

CollectIons and Investments made

National
BANK-

Pa Ave opposit5 Treasury

You Get More
Than Protection

for your funds in our Savings
Dcpt Money deposited therein
DRAWS INTEREST and is
always payable on demand

E7Stnrt on account NOV with
ONE DOLLAR or more

NATIONAL BANK TvsZ

First CoOperative Building Assn
ISO

Monthly Shares tsc Stares ClShares Bat
Utttcers-
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